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Its aims Mainstream Equity Funds

Schroder ISF EURO Equity
To provide capital growth primarily through investment in equity securities of companies
in countries participating in the EMU.

Schroder ISF European Equity
To provide capital growth primarily through investment in equity securities of European
companies. 

Schroder ISF Italian Equity
To provide capital growth primarily through investment in equity securities of Italian
companies.

Schroder ISF Japanese Equity
To provide capital growth primarily through investment in equity securities of Japanese
companies.

Schroder ISF North American Equity
To provide capital growth primarily through investment in equity securities of North
American companies.

Schroder ISF Pacific Equity
To provide capital growth primarily through investment in equity securities of 
Pacific Basin (ex. Japan) companies.

Schroder ISF Swiss Equity
To provide capital growth primarily through investment in equity securities of 
Swiss companies.

Schroder ISF UK Equity
To provide capital growth primarily through investment in equity securities of 
UK companies.

Specialist Equity Funds

Schroder ISF Emerging Europe
To provide capital growth primarily through investment in equity securities of Central
and Eastern European companies including the markets of the former Soviet Union and
the Mediterranean emerging markets. The portfolio may, to a limited extent, seek
exposure to the markets of Northern Africa and the Middle East.

Schroder ISF Emerging Markets 
To provide capital growth primarily through investment in equity securities of emerging
markets companies.

Schroder ISF European Smaller Companies 
To provide capital growth primarily through investment in equity securities of smaller
European companies. Smaller European companies are considered companies which,
at the time of purchase, form the bottom 30% by market capitalisation of each
European market.

Schroder ISF Global Technology
To provide capital growth primarily through investment in equity securities of technology
companies throughout the world, as well as of companies associated with new and
emerging industries where growth prospects have been enhanced by technological
developments.

Schroder ISF Greater China
To provide capital growth primarily through investment in equity securities of People’s
Republic of China, Hong Kong SAR and Taiwan companies.

Schroder ISF Hong Kong Equity
To provide capital growth primarily through investment in equity securities of Hong
Kong SAR companies.

Schroder ISF Japanese Smaller Companies
To provide capital growth primarily through investment in equity securities of smaller
Japanese companies. Smaller Japanese companies are considered companies which,
at the time of purchase, form the bottom 30% by market capitalisation of the Japanese
market.

Schroder ISF Latin American
To provide capital growth primarily through investment in equity securities of Latin
American companies.

Schroder ISF Medical Discovery
To provide capital growth primarily through investment in equity securities of healthcare,
medical services and related product companies throughout the world.

Schroder ISF Swiss Small & Mid Cap Equity

Key Features of Schroder ISF



Page 5

To provide capital growth primarily through investment in equity securities of smaller
and medium-sized Swiss companies. Smaller and medium-sized Swiss companies are
considered companies which, at the time of purchase, form the bottom 30% by market
capitalisation of the Swiss market.

Schroder ISF US Smaller Companies
To provide capital growth primarily through investment in equity securities of smaller 
US companies. Smaller US companies are considered companies which, at the time of
purchase, form the bottom 30% by market capitalisation of the US market.

Style Equity Funds

Schroder ISF EURO Active Value
To provide capital growth primarily through active investment in a value style biased
portfolio of equity securities of companies in countries participating in the EMU.

Schroder ISF EURO Dynamic Growth 
To provide capital growth primarily through investment in a growth style biased portfolio
of equity securities of companies in countries participating in the EMU.

Alpha Equity Fund

Schroder ISF European Equity Alpha
To provide capital growth primarily through investment in equity securities of European
companies. In order to achieve the objective the Investment Manager will invest in a
select portfolio of securities, which it believes offer the best potential for future growth.

Sigma Equity Funds

Schroder ISF European Equity Sigma
To provide capital growth primarily through investment in equity securities of European
companies. In order to achieve the objective, the Investment Manager will invest in a
broadly diversified portfolio of securities selected through the application of analytical
techniques.

Schroder ISF Global Equity Sigma
To provide capital growth primarily through investment in equity securities of companies
throughout the world. In order to achieve the objective, the Investment Manager will
invest in a broadly diversified portfolio of securities selected through the application of
analytical techniques.

Schroder ISF North American Equity Sigma
To provide capital growth primarily through investment in equity securities of North
American companies. In order to achieve the objective, the Investment Manager will
invest in a broadly diversified portfolio of securities selected through the application of
analytical techniques.

Absolute Return Fund

Schroder ISF European Absolute Return
To provide capital growth primarily through investment in equity securities of European
companies and fixed and floating rate securities issued by European governments,
government agencies, supra-national and corporate issuers.

Mainstream Bond Funds

Schroder ISF EURO Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities denominated in Euro and
issued by governments, government agencies, supra-national and corporate issuers
worldwide.

Schroder ISF EURO Short Term Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of short term bonds and other fixed and floating rate securities denominated in
Euro and issued by governments, government agencies, supra-national and corporate
issuers worldwide. The average maturity of the securities held in the portfolio must not
exceed three years, whereas the residual maturity of any such security must not
exceed five years.

Key Features
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Schroder ISF European Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities issued by European
governments, government agencies, supra-national and corporate issuers.

Schroder ISF Global Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities denominated in various
currencies issued by governments, government agencies, supra-national and
corporate issuers, with a maximum of 20% of the net assets of the Fund being invested
in securities with a credit rating below investment grade (as measured by Standard &
Poor's or other credit rating agencies).

Schroder ISF Hong Kong Dollar Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities denominated in HKD and
issued by governments, government agencies, supra-national and corporate issuers
worldwide.

Schroder ISF US Dollar Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and fixed and floating rate securities denominated in USD and
issued by governments, government agencies, supra-national and corporate issuers
worldwide.

Specialist Bond Funds

Schroder ISF Asian Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities issued by governments,
government agencies, supra-national and corporate issuers in Asia excluding Japan.

Schroder ISF Converging Europe Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities issued by governments,
government agencies, supra-national and corporate issuers in Eastern and emerging
European countries.

Schroder ISF Emerging Markets Debt
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities issued by governments,
government agencies, supra-national and corporate issuers in emerging markets.

Schroder ISF EURO Corporate Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities denominated in Euro
issued by governments, government agencies, supra-national and corporate issuers. A
minimum of 80% of the net assets of the Fund will be held in nonsovereign securities.

Schroder ISF Global Corporate Bond
To provide a return of capital growth and income primarily through investment in a
portfolio of bonds and other fixed and floating rate securities denominated in various
currencies and issued by governments, government agencies, supra-national and
corporate issuers. A minimum of 80% of the net assets of the Fund will be held in
nonsovereign securities.

Defensive Fund

Schroder ISF European Defensive
To participate in the long-term capital appreciation of a combination of major European
equity markets while attempting to limit potential loss of capital at the end of a quarter
to 5% of its net assets at the beginning of that quarter. The Fund invests primarily in
short term bonds and other short term fixed and floating rate securities denominated in
Euro. The Fund takes positions in call options linked to a combination of major
European equity market indices, including CAC 40 (France), DAX 30 (Germany), MIB
30 (Italy), AOE (Netherlands), IBEX 35 (Spain), SMI (Switzerland), FTSE 100 (UK), FTSE
Eurotop 100 (Europe) and Dow Jones Euro STOXX 50 (Europe). The value of the
derivative instruments held by the Fund will fluctuate during a quarter so that
Shareholders who subscribe for Shares, redeem or switch their Shares will only benefit
from the Fund's principal protection objective if they do so on a quarterly reset date.
There can be no assurance that the Fund will be successful in achieving its objective
or that its maximum loss can be limited to 5% on a quarterly basis.

Key Features
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Key Features

Your investment

Risk factors

Liquidity Funds

Schroder ISF EURO Liquidity

To provide liquidity and current income, to the extent consistent with the preservation of
capital, through investment in high quality short-term fixed income securities that are
denominated in Euro, provided that (i) at the time of acquisition, the average initial or
residual maturity of all such securities held in the portfolio does not exceed 12 months,
taking into account any financial instruments connected therewith, or (ii) the terms and
conditions governing those securities provide that the applicable interest rate is
adjusted at least annually on the basis of market conditions.

Schroder ISF US Dollar Liquidity

To provide liquidity and current income, to the extent consistent with the preservation of
capital, through investment in high quality short-term debt securities that are
denominated in USD, provided that (i) at the time of acquisition, the average initial or
residual maturity of all such securities held in the portfolio does not exceed 12 months,
taking into account any financial instruments connected therewith, or (ii) the terms and
conditions governing those securities provide that the applicable interest rate is
adjusted at least annually on the basis of market conditions.

What is the Schroder International Selection Fund?
This is an open-ended investment company registered in Luxembourg. It is subject to
the Luxembourg Law of 30 March 1988 and qualifies as an Undertaking for Collective
Investment in Transferable Securities (“UCITS”) for the marketing of its shares in the
Member States of the European Union. The Company is recognised in the UK under
Section 264 of the Financial Services and Markets Act 2000. An investment Company
entails risks, which are fully described in the prospectus.

The Schroder Group is a leading international asset management group, whose origins
can be traced back to 1804. With nearly 200 years experience, Schroder Investment
Management Limited aims to meet its clients’ needs by taking a long-term approach to
investment management. Apart from managing investments on behalf of pension
funds, government bodies, charities, corporations, family groups and high net worth
individuals throughout the world, Schroders is a leading manager of unit trusts and
other mutual funds. Schroders offers investments across all major asset classes in
developed and emerging countries, public equities and debt, money markets, private
equities and property.

The company is designed to give investors the flexibility to choose between classes of
share with differing investment objectives and levels of risk. The range of classes
includes international equity and bond funds, near money market funds and more
specialised country and sector funds. The funds are managed from the Hong Kong
Special Administrative Region, London, New York, Singapore and Tokyo making full
use of the global research and investment management network of the Schroder
Group.

If you invest in funds you should be aware that there are risks involved.

Most importantly you may not get back what you originally invested when you sell. Both
your initial capital sum and the income the investment may pay can go down as well as
up if conditions on the relevant security market(s) change.

Small companies may be less liquid than larger companies and price swings may
therefore be greater than in larger company funds. The following funds all invest in
smaller companies: Schroder ISF European Smaller Companies, Schroder ISF US
Smaller Companies, Schroder ISF Japanese Smaller Companies.

If you choose a fund which invests in assets that are not denominated in Sterling, then
you should be aware that if Sterling appreciates against the currency in which the
investments are being made this can have a negative effect on your Sterling quoted
price. Forward currency exchange transactions may be employed to reduce the
currency exposure to the currency in which the fund is priced. Forward currency
exchange transactions are allowed with the proviso that they do not exceed the value
of the relevant fund’s assets in the currency that is being hedged.
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About the Schroder ISF

Less developed markets are generally less well regulated than the UK, they may be
less liquid and may have less reliable custody arrangements. They therefore carry
more risk. Funds that invest in this kind of market are Schroder ISF Pacific Equity,
Schroder ISF Emerging Europe, Schroder ISF Emerging Markets, Schroder ISF Latin
American, Schroder ISF Asian Bond, Schroder ISF Emerging Market Debt, Schroder
ISF European Bond and Schroder ISF Converging Europe Bond.

The Schroder ISF Global Bond, Global Corporate Bond and EURO Corporate Bond
may invest in high-yielding bonds –‘non-investment grade’ bonds. The risk of default is
higher with ‘non-investment grade’ bonds than with ‘investment grade’ bonds. Higher
yielding bonds may also have an increased potential to erode your capital sum than
lower yielding bonds.

Concentrated Sectors – investments which focus on specific sectors carry more risk
than funds spread across a number of different industry sectors. Schroder ISF Global
Technology invests in a concentrated sector.

Growth may be eroded as charges can be deducted from capital and income, or
where buying income or dividend stripping form part of the investment strategy.

Exchange rate changes may cause the value of any overseas investments to rise or
fall.

You should be aware that there will be no right to cancel any agreement to purchase
shares under section 6.7 of the UK Financial Services Conduct of Business
Sourcebook.

There is a risk that if the assumed size of new funds is not achieved, the proportion of
charges and expenses allocated to the investment may be higher and the value of the
investment consequently reduced.

How do I invest?
Either contact your Financial Adviser or alternatively you can place a deal by sending
us a completed application form and payment by cheque or telegraphic transfer. In
order to complete the application process for an initial investment, the Company must
receive your original application form at the Company’s registered address, 5, rue
Höhenhof, L-1736 Senningerberg, Luxembourg. Subsequent investments can,
however, be placed by fax if you have selected the fax dealing option on the
application form. Application forms are available from the Company by calling (+352)
341 342 212 or from Schroder Unit Trusts Limited Investor Services on 0800 526 540.

Can I choose to reinvest income?
The Company offers both distribution and accumulation shares. Distribution shares
distribute income or allow income to be reinvested in the acquisition of further shares.
Accumulation shares accumulate income, this is reflected in the share price. If you are
a holder of distribution shares you can choose to reinvest any income payable to you
by ticking the dividend reinvestment box on the application form. If you do not indicate
otherwise on the application form, dividends will be reinvested. If any dividends are
payable, they are normally paid out in the currency in which the relevant fund is priced.
If you would like any dividends payable to you to be paid out in a currency other than
that paid by the relevant fund, you must inform us of this. The costs of any foreign
exchange transaction will be borne by you and we take no responsibility for the rate of
exchange obtained. You should also be aware that charges made for foreign
exchange may comprise a substantial part of the income distributed. Income
distributed is gross of tax and you may, depending on your personal circumstances,
be liable to tax. Please note that dividends of 50 Euros or less, or the equivalent in any
other currency of denomination, may be automatically reinvested in further shares of
the same class at the discretion of the Board.

Can I make additional subscriptions?
Yes. Additional subscriptions for shares do not require completion of a
second application form. However, investors shall provide written
instructions as agreed with the Registrar and Transfer Agent to ensure
smooth processing of any additional subscriptions.  Instructions may also be
made by letter, facsimile transmission, in each case duly signed, or such
other means approved by the Registrar and Transfer Agent.

Key Features
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How will charges and
expenses affect my 
investment?

How much will any advice 
cost?

Other important information

What documentation will I receive after I invest?
You will be sent a contract note after you place your deal which will show you the price
at which you have bought your shares. We do not issue share certificates so we
suggest you retain your contract note. As a Shareholder you will receive the Annual
Report and Accounts and Semi-Annual Report and Accounts.

What are my tax liabilities?
These will depend on your personal circumstances. The investment funds are not liable
to any Luxembourg income tax and the dividends are not liable to any Luxembourg
withholding tax. They are, however, liable in Luxembourg to a local tax of 0.05 per cent
per annum on their assets. No Luxembourg capital gains tax is payable on the realised
or unrealised capital appreciation of the assets of the investment funds. The Directors
intend to conduct the affairs of the Company so that the central management and
control is not and will not be undertaken for taxation purposes within the UK.
Consequently, the Company should not be liable to UK corporation tax on its income or
gains. Shareholders resident in the UK for taxation purposes are, subject to their
personal circumstances, liable to UK income tax or corporation tax in respect of
income received, whether or not it is reinvested.

Can I change my mind after I have invested?
No - you will not be able to cancel your deal once you have invested. You can,
however, instruct us to sell your investments whenever you want.

What is the fund initial charge?
The Company offers ‘A’ shares to retail clients. These shares have an initial charge of 5
per cent of the unrounded Subscription Price (which is 5.26315 per cent of the Net
Asset Value per share). 

What is the annual management charge?
The annual management charge is specific to each fund. The total annual fee used 
in the Key Features calculation is the estimated total expense ratio of the fund as at 
29 August 2003. Please note that the estimated total expense ratio is subject to minor
fluctuations based on the size of the fund and the turnover of the investment funds. For
further details please refer to the prospectus of the Company.

Charges can be deducted from capital and income.

Costs of dealing are not included.

You should be aware that the buying price is higher than the selling price. The
difference is known as the “spread” and includes Schroders’ initial charge.

How do I keep track of the price of my shares?
You will find the most recent published buying price, selling price and estimated gross
annual yield in the Financial Times in the Luxembourg, FSA recognised, section.

No investment advice will be provided by Schroders in respect of the Company based
on your individual circumstances. If you are in any doubt whether a product is suitable
for you, you should consult an independent Financial Adviser. 

Your Adviser will give you details about the cost. The amount will depend on the size of
the premium. It will be paid out of the charges.

Commission and renumeration are paid for out of the charges.

Where can I find the current buying price for my selected investment fund?
You will find the most recent published buying price, selling price and estimated gross
annual yield in the Financial Times in the Luxembourg, FSA recognised, section.

What price will I get when I place my deal?
Dealing in the investment funds begins at 9.00 a.m. Luxembourg time (8.00 a.m.
London time) and the price at which you buy the shares will be determined once the
value has been calculated. This is after the closing time for dealing, which is 3.00 p.m.
Luxembourg time (2.00 p.m. London time). Dealing in the funds takes place on any
day that is a business day in Luxembourg, unless otherwise stated in the Prospectus.

Key Features
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How quickly will I get my proceeds?
You, or your Financial Adviser if you have one, can instruct us to sell your holdings by
fax on (+352) 341 342 344. If you have chosen fax dealing as an option on the
application form, your redemption will be processed on the basis of this fax. If you
have not, the proceeds of the redemption will not be paid out until all original
documentation is received by the Company at the registered address, 5, rue
Höhenhof, L-1736 Senningerberg, Luxembourg. Subject to receipt of this
documentation, payment will normally be made no later than 3 business days after the
date on which the value of your shares was determined. You will normally be paid in
the currency in which the relevant fund is priced. If, however, you wish to be paid in
another freely convertible currency, the necessary foreign exchange transaction will be
arranged on your behalf by Schroder Investment Management (Luxembourg) S.A., at
your risk and expense.

Who are the Investment Managers?
The Company has appointed Schroder Investment Management Limited and its
affiliates in London and overseas as the Investment Manager of the fund.

Schroder Investment Management Limited, 31, Gresham Street, London, EC2V
7QA, United Kingdom, is the Investment Manager of the following: Schroder ISF
Converging Europe Bond, Schroder ISF Emerging Europe, Schroder ISF Emerging
Markets, Schroder ISF Emerging Markets Debt, Schroder ISF EURO Active Value,
Schroder ISF EURO Bond, Schroder ISF EURO Dynamic Growth, Schroder ISF EURO
Equity, Schroder ISF EURO Liquidity, Schroder ISF EURO Short Term Bond, Schroder
ISF European Bond, Schroder ISF European Defensive, Schroder ISF European Equity,
Schroder ISF European Equity Alpha, Schroder ISF European Equity Sigma, Schroder
ISF European Smaller Companies, Schroder ISF EURO Corporate Bond, Schroder ISF
Global Bond, Schroder ISF Global Corporate Bond, Schroder ISF Global Equity Sigma,
Schroder ISF Global Technology, Schroder ISF Italian Equity, Schroder ISF Japanese
Equity, Schroder ISF Latin American, Schroder ISF North American Equity and
Schroder ISF North American Equity Sigma.

Schroder & Co. Ltd, 31 Gresham Street, London, EC2V 7QA, United Kingdom,
is the Investment Manager of Schroder ISF European Absolute Return.

Schroder Investment Management (UK) Limited, 31 Gresham Street, London,
EC2V 7QA, United Kingdom, is the Investment Manager of Schroder ISF UK Equity.

Schroder Investment Management North America Inc, 875 Third Avenue, 22nd
floor, New York, NY 10022-6225, USA, is the Investment Manager of Schroder ISF
Medical Discovery, Schroder ISF US Smaller Companies, Schroder ISF US Dollar Bond
and Schroder ISF US Dollar Liquidity.

Schroder Investment Management (Singapore) Limited, 65 Chulia Street # 46-00,
OCBC Centre Singapore 049513, Singapore, is the Investment Manager of
Schroder ISF Asian Bond and Schroder ISF Pacific Equity.

Schroder Investment Management (Japan) Limited, Pacific Century Place
Marunouchi, 25th Floor, 1-11-1 Marunouchi, Chiyoda-ku,Tokyo 100-6224, Japan, is
the Investment Manager of Schroder ISF Japanese Smaller Companies.

Schroder & Co. Bank AG, Central 2, CH-8021 Zurich, is the Investment Manager of
Schroder ISF Swiss Equity and Schroder ISF Swiss Small & Mid Cap Equity.

Schroder Investment Management (Hong Kong) Ltd, 19th Floor,Two Exchange
Square, 8 Connaught Place, Central, Hong Kong SAR, is the Investment Manager
of Schroder ISF Greater China, Schroder ISF Hong Kong Equity and Schroder ISF
Hong Kong Dollar Bond.

Who is the Custodian and Administrator?
The Custodian and Administrator for the Company is J.P. Morgan Bank Luxembourg S.A.

To whom can I complain if I am not satisfied with the service I receive?
You can write to the Compliance Officer of Schroder Investment Management
(Luxembourg) S.A., 5, rue Höhenhof, L-1736 Senningerberg, Luxembourg, or the
Complaints Officer of Schroder Investment Management Limited, 31 Gresham Street,
London, EC2V 7QA. In addition you have the right to refer your complaint directly to the
Investment Ombudsman, South Quay Plaza, 183 Marsh Wall, London E14 9SR,
United Kingdom.

Key Features
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Warnings

All or most of the protection provided by the UK regulatory system does not apply to
investments in the Company and compensation will not be available under the UK
Financial Services Compensation Scheme.

This document does not constitute an offer to anyone, or a solicitation by anyone, to
subscribe for shares of Schroder International Selection Fund (the “Company”).
Nothing in this document should be construed as advice and is therefore not a
recommendation to buy or sell shares. Subscriptions for shares of the Company can
only be made on the basis of its latest prospectus together with the latest audited
annual report (and subsequent unaudited semi-annual report, if published), copies of
which can be obtained, free of charge, from Schroder Investment Management
(Luxembourg) S.A. The Company is a Luxembourg-registered UCITS recognised in
the UK under Section 264 of the Financial Services and Markets Act 2000. There will
be no right to cancel any agreement to purchase shares under section 6.7 of the UK
Financial Services Conduct of Business Sourcebook. All or most of the protection
provided by the UK regulatory system does not apply to investments in the Company
and compensation will not be available under the UK Financial Services Compensation
Scheme. The Company is not managed in order to qualify for UK distributor status. It
may not meet the requirements of investors subject to UK taxation. An investment in
the Company entails risks, which are fully described in the prospectus. Past
performance is not necessarily a guide to future performance and may not be
repeated. Investors may not get back the full amount invested, as prices of shares
and the income from them may fall as well as rise. Exchange rate changes may
cause the value of any overseas investments to rise or fall. Schroders has expressed
its own views and opinions in this document and these may change. This document is
issued by Schroder Investment Management (Luxembourg) S.A., 5, rue Höhenhof, L-
1736 Senningerberg, Luxembourg. Approved for issue in the UK by Schroder
Investment Management Limited, 31, Gresham Street, London EC2V 7QA. Authorised
and regulated by the Financial Services Authority. For your security, all telephone calls
are recorded.

The figures in the following tables serve only to demonstrate the effect of charges on
your investment. Their effect on an investment of £ 3.000 assuming growth of 6% a
year is set out below. These tables are designed to help you compare our charges with
other funds in the industry. Please be aware that these figures are not guaranteed and
serve only to demonstrate the effect of charges on an investment.

How did we do our calculations?
First we chose £3,000 as our nominal investment, then we deducted our initial spread.
This is the difference between the buying price of shares and the price that you would
get if you sold immediately. It includes Schroders’ initial charge of 5 per cent of the
unrounded Subscription Price (which is 5.26315 per cent of the net asset value per
share). If you would like to find out what the most recent quoted spread is, you can
look in the Financial Times. We then assumed that the investment grows at 6 per cent
a year in Sterling terms. This is a standard growth rate used by all investment
companies to show charges and expenses for products where no tax has been
deducted at source. We also made allowances for the annual charges that are
deducted from the fund. These include the annual fund management fee plus other
expenses such as fees to the custodian, the administrator and a Luxembourg tax of
0.05 per cent per annum. Costs of dealing are not included.

Key Features



Mainstream Equity Funds

Schroder ISF EURO Equity

Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.84 per cent

Schroder ISF EURO Equity

Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.84 per cent

Schroder ISF European 
Equity 
Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.83 per cent

Schroder ISF European 
Equity 
Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.83 per cent

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 223 47 2,915 
3 370 143 3,068 
5 542 245 3,238 
10 1,101 524 3,666 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,110. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.69 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 224 2,963 
3 375 3,220 
5 555 3,499 
10 1,166 4,309 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,166. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.69 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 223 53 2,909 
3 369 161 3,049 
5 540 276 3,195 
10 1,091 585 3,592 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,091. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.69 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 224 2,963 
3 374 3,220 
5 554 3,500 
10 1,164 4,311 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,164. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.69 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

Page 12

Please note that for funds that do not have a quoted gross dividend yield and therefore do not have income available to distribute, the
hypothetical performance of distribution and accumulation shares is the same and the performance table applies to both share types.



Schroder ISF Italian Equity

Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.84 per cent

Schroder ISF Italian Equity

Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.84 per cent

Schroder ISF Japanese 
Equity
Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.82 per cent

Schroder ISF Japanese 
Equity
Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.82 per cent

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 223 49 2,913 
3 371 149 3,061 
5 542 255 3,216 
10 1,100 544 3,639 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,100. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.68 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 224 2,963 
3 375 3,220 
5 556 3,499 
10 1,168 4,307 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,168. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.68 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 223 - 2,963 
3 374 - 3,221 
5 553 - 3,501 
10 1,161 - 4,314 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,161. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.7 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 223 2,963 
3 374 3,221 
5 553 3,501 
10 1,161 4,314 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,161. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.7 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.
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Please note that for funds that do not have a quoted gross dividend yield and therefore do not have income available to distribute, the
hypothetical performance of distribution and accumulation shares is the same and the performance table applies to both share types.



Schroder ISF North American 
Equity
Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.83 per cent

Schroder ISF North American 
Equity
Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.83 per cent

Schroder ISF Pacific Equity

Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.14 per cent

Schroder ISF Pacific Equity

Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.14 per cent

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 223 7 2,956 
3 373 23 3,197 
5 551 39 3,458 
10 1,151 87 4,207 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,151. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.7 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 223 2,963 
3 374 3,221 
5 553 3,501 
10 1,162 4,313 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,162. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.7 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 232 120 2,832 
3 392 359 2,811 
5 572 596 2,790 
10 1,119 1,180 2,739 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,119. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.37 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.4 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 233 2,954 
3 405 3,191 
5 610 3,446 
10 1,299 4,179 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,299. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.37 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.4 per cent a year.
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Please note that for funds that do not have a quoted gross dividend yield and therefore do not have income available to distribute, the
hypothetical performance of distribution and accumulation shares is the same and the performance table applies to both share types.



Schroder ISF Swiss Equity

Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.83 per cent

Schroder ISF Swiss Equity

Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.83 per cent

Schroder ISF UK Equity

Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.82 per cent

Schroder ISF UK Equity

Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 1.82 per cent

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 224 - 2,963 
3 374 - 3,220 
5 555 - 3,500 
10 1,165 - 4,310 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,165. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.69 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 224 2,963 
3 374 3,220 
5 555 3,500 
10 1,165 4,310 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,165. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.69 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 222 88 2,874 
3 365 266 2,939 
5 528 448 3,005 
10 1,042 923 3,177 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,042. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.7 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 223 2,963 
3 373 3,222 
5 552 3,502 
10 1,159 4,316 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,159. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.7 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.
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Please note that for funds that do not have a quoted gross dividend yield and therefore do not have income available to distribute, the
hypothetical performance of distribution and accumulation shares is the same and the performance table applies to both share types.



Specialist Equity Funds

Schroder ISF Emerging 
Europe
Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.28 per cent

Schroder ISF Emerging 
Europe
Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.28 per cent

Schroder ISF Emerging 
Markets
Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.21 per cent

Schroder ISF Emerging 
Markets
Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.21 per cent

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 237 23 2,926 
3 416 72 3,101 
5 626 124 3,287 
10 1,317 267 3,802 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,317. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.23 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.7 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 237 2,950 
3 419 3,177 
5 634 3,423 
10 1,358 4,122 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,358. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.23 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.2 per cent a year.

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 234 56 2,895 
3 406 171 3,004 
5 603 290 3,116 
10 1,237 608 3,417 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,237. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.30 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.3 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 235 2,952 
3 412 3,184 
5 622 3,435 
10 1,328 4,150 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,328. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.30 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.3 per cent a year.

Page 16

Please note that for funds that do not have a quoted gross dividend yield and therefore do not have income available to distribute, the
hypothetical performance of distribution and accumulation shares is the same and the performance table applies to both share types.



Schroder ISF European 
Smaller Companies
Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.08 per cent

Schroder ISF European 
Smaller Companies
Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.08 per cent

Schroder ISF Global 
Technology
Distribution Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.08 per cent

Schroder ISF Global 
Technology
Accumulation Shares
Initial Spread: 5.26315 per cent
Estimated Total
Expense Ratio: A shares: 2.08 per cent

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 231 22 2,933 
3 397 69 3,124 
5 592 118 3,327 
10 1,237 257 3,894 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,237. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.43 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.3 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 231 2,956 
3 399 3,196 
5 599 3,457 
10 1,273 4,205 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,273. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.43 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.4 per cent a year.

At end of Year Investment Effect of Income What you might
to date deductions to date get back 6%

to date
£ £

1 3000 231 - 2,956 
3 399 - 3,196 
5 599 - 3,457 
10 1,273 - 4,205 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,273. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.43 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.3 per cent a year.

At end of Year Investment Effect of What you might
to date deductions get back 6%

to date
£ £

1 3000 231 2,956 
3 399 3,196 
5 599 3,457 
10 1,273 4,205 

The last line in the table shows that over 10 years the effect of the total charges and
expenses could amount to £1,273. Putting it another way, if the growth rate were to be 6 per
cent, which is no way guaranteed, this would have the effect of reducing it to 3.43 per cent a
year. Putting it another way, this would have the same effect as bringing investment growth
from 6 per cent a year down to 3.4 per cent a year.
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Please note that for funds that do not have a quoted gross dividend yield and therefore do not have income available to distribute, the
hypothetical performance of distribution and accumulation shares is the same and the performance table applies to both share types.
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