
    
 

 
 

WELPUT acquires North West House 
for £38.28 million  

 
 

8th May 2015 
 
West End of London Property Unit Trust (‘WELPUT’ or the ‘Trust’), managed by 
Schroder Real Estate and advised by Quintain Estates and Development plc has 
exchanged contracts to buy the freehold interest in North West House, 119-127 
Marylebone Road, London NW1, for a net price of £38.28 million from J9 Properties, 
a wholly owned subsidiary of Alexander Dellal’s Allied Commercial Exporters Ltd.  

The purchase price reflects a capital value of £912 per square foot. This transaction 
represents another acquisition by WELPUT outside of the core West End market and 
further expands WELPUT’s footprint across the whole of central London, in line with 
the expansion of its investible area, which was approved by unitholders last year. 

North West House occupies a prominent, peninsula site on the south side of 
Marylebone Road, close to both Marylebone and Baker Street train and Underground 
stations. The property provides 39,637 sq ft of offices and 2,296 sq of retail over 
basement, ground and seven upper floors and is entirely let to BHS Limited on a 
lease that expires in March 2017.  

In line with its strategy of investing in properties which are ripe for repositioning, 
WELPUT has identified significant asset management opportunities for North West 
House and intends to undertake a comprehensive refurbishment or redevelopment of 
the building, converting it into high quality office space, in order to maximise value for 
investors.  

Nigel J. Kempner, Investment Director of Quintain Estates and Development 
plc, commented: “This investment gives us exposure to a popular sub-market just 
north of Oxford Street and close to Marylebone Village which has low projected 
Grade A office supply and strong potential for continued growth. North West House 
provides us with an exciting opportunity for repositioning. The Trust will continue 
appraising opportunities across attractive emerging locations as we seek to capitalise 
on the changing patterns and preferences of London’s occupational markets.” 

Nick Montgomery, Head of UK Real Estate Investment at Schroders, added: 
“This is the first transaction we have completed since the £200 million refinancing 
and represents a further step forward for WELPUT as it builds on its market leading 
position, following last year’s modernisation.” 

WELPUT was represented by Michael Elliott.  
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For further information, please contact: 
 
Estelle Bibby      +44 (0)20 7658 3431 
Schroders       estelle.bibby@schroders.com 
 
Dido Laurimore/ Ellie Sweeney      +44 (0)20 3727 1000 
FTI Consulting on behalf of WELPUT   
 
 
Notes to editors: 
 
For trade press only.  To view the latest press releases from Schroders go to: 
http://ir.schroders.com/media 
 
WELPUT  

West End of London Property Unit Trust (WELPUT) was established in 2001 as a 
closed ended property unit trust under the laws of Jersey.  WELPUT was converted 
to a more open ended structure in 2014 with the approval of its Holders. The aim of 
WELPUT is to provide investors with an exposure to the central London office 
market. The objective is to outperform the market as measured by Investment 
Property Databank (IPD).   
 
The primary investment focus is office properties in central London. Due to the 
nature of properties within central London there will be elements of other uses such 
as retail and residential. The intention is to focus the portfolio on large multi-let 
buildings.  WELPUT is reserved for experienced investors who must be aware of 
the risks attaching to the investment. 
 
The manager of WELPUT is Schroder Real Estate Managers (Jersey) Limited, one 
of the largest managers of Jersey Property Unit Trusts, covering various sectors of 
the UK market.  
 
Grafton Advisors (2006) LLP, a wholly owned subsidiary of Quintain Estates and 
Development plc, is the Property Adviser to WELPUT.  In 2012 Quintain acquired 
Grafton Advisors (2006) LLP, a partnership formed by the former senior 
management of Benchmark Group PLC who founded WELPUT in 2001. 
 
Schroder Real Estate  
Schroders has managed real estate funds since 1971 and currently has £11.9 billion 
(€16.5 billion /US$17.7 billion)i of gross real estate assets under management as at 
31 March 2015. 
 
Most of the real estate funds referred to are unauthorised collective investment 
schemes as defined in the Financial Services and Markets Act 2000. Promotion of 
these funds is restricted and access to full information about these funds is only 
available to those exempt from the restriction. 
 
For further information about Schroders’ real estate business visit 
www.schroders.com/realestate 
 
Schroders plc 

http://ir.schroders.com/media


    
 

 
Schroders is a global asset management company with £319.5 billion (€441.6 
billion/US$474.3 billion) under management as at 31 March 2015.  Our clients are 
major financial institutions including pension funds, banks and insurance companies, 
local and public authorities, governments, charities, high net worth individuals and 
retail investors.     
 
With one of the largest networks of offices of any dedicated asset management 
company, we operate from 37 offices in 27 countries across Europe, the Americas, 
Asia and the Middle East. Schroders has developed under stable ownership for over 
200 years and long-term thinking governs our approach to investing, building client 
relationships and growing our business. 
 
Further information about Schroders can be found at www.schroders.com. 
 
Past performance is not a guide to future performance and may not be repeated. The 
value of investments and the income from them may go down as well as up and 
investors may not get back the amounts originally invested.   
 
This press release is intended for information purposes only and it is not intended as 
promotional material in any respect.  The material is not intended as an offer or 
solicitation for the purchase or sale of any financial instrument. 
 
Issued by Schroder Real Estate Investment Management Limited which is authorised 
and regulated by the Financial Conduct Authority.  For regular updates by e-mail 
please register online at www.schroders.com for our alerting service. 

 

                                                 
i
 West End of London Property Unit Trust (WELPUT) 

i
  Includes holdings of Real Estate Capital Partners and Schroders Multi-asset Funds in the Real Estate 

AUM 
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