
Thomas See 
Head of Structured Fund 
Management

Thomas See manages Schroders’ 
‘Maximiser’ income enhancement 
fund range – which forms the equity 
component of the fund. Thomas has 
over 27 years of investment experience 
and, and developed and launched the 
Maximiser strategy in 2005. Thomas 
has a PhD, MA, and BA (Starred first) in 
Engineering from Cambridge University. 

 
Gareth Isaac 
Global Fixed Income Manager

Gareth Isaac actively mamages the 
fixed income allocation, having joined 
Schroders in 2011 as a senior Portfolio 
Manager within the London-based Fixed 
Income Multi-sector team. He most 
recently held a position as a fixed income 
fund manager at GLG Partners. 
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Schroder Mixed  
Distribution Fund

2.1% 4.4% 28.8% - 32.5%

IMA Mixed Investment  
20-60% Shares

2.1% 4.7% 23.4% - 25.6%

Rank within sector 63/140 71/136 28/120 - 20/119

Quartile 2 3 1 - 1

Schroder Mixed  
Distribution Fund*
A high income ‘fund of funds’ investing in a selection of 
Schroders’ Maximiser and fixed income unit trusts. 

Reasons to invest
1. Aims to deliver a regular, high income stream with the potential for 5.5% p.a.1 paid monthly 

and some potential for capital growth, though this is not guaranteed and could change
2. Balanced asset allocation between equities and fixed income
3. Gain diversification by asset class, geography and sector. Derives income from four separate 

sources – dividends from shares, bonds, property income and volatility
4. Only one layer of fees; multiple investment strategies run by specialist fund managers,with no 

additional charge for the underlying funds
5. Targets volitility and risk in line with the sector average.

Asset allocation

August 2015

Q2 2014 -   
Q2 2015

Q2 2013 - 
Q2 2014 

Q2 2012 -  
Q2 2013

Q2 2011 - 
Q2 2012

Q2 2010 -  
Q2 2011

Schroder Mixed  
Distribution Fund

4.4% 10.4% 11.7% - -

IMA Mixed Investment  
20-60% Shares

4.7% 7.1% 10.1% - -

Source: FE Analytics, bid to bid with net income reinvested to 30 June 2015, Z unit share class, net of 
fees in GBP. Past performance is not a guide to future performance and may not be repeated. The value of 
investments and the income from them may go down as well as up and investors may not get back the amount 
originally invested. The fund holds investments denominated in currencies other than sterling, changes in 
exchange rates will cause the value of these investments, and the income from them, to rise or fall. 
1 The yield is not guaranteed and can depend on market conditions 
** Fund launched 21 May 2012, performance data does not exist for five 12-month periods.
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Join the conversation
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Gareth Isaac

*Prior to 3 August 2015, the fund was known as Schroder Managed Monthly High Income Fund.



Find out more
online  
www.schroders.co.uk 

email  
investorservices@schroders.com 

phone 
0800 718 777*

for investment advice 
speak to your financial adviser

Important information: *For your security, telephone calls to Schroders may be recorded. Before investing, refer to the latest Key Investor Information Document (KIID) and 
Supplementary Information Document (SID), available at www.schroders.co.uk/investor or on request. For further explanation of any financial terms, visit www.schroders.co.uk/
glossary. The data contained in this document has been sourced by Schroders and should be independently verified before further publication or use. Third party data is owned 
or licensed by the data provider and may not be reproduced or extracted and used for any other purpose without the data provider’s consent. Third party data is provided without 
any warranties of any kind. The data provider and issuer of the document shall have no liability in connection with the third party data. The Prospectus and/or www.schroders.com 
contains additional disclaimers which apply to the third party data. Source for ratings: Defaqto, Citywire and Morningstar as at 31 May 2015. Issued in August 2015 by Schroder 
Unit Trusts Limited, 31 Gresham Street, London EC2V 7QA. Registered in England No. 4191730. Authorised and regulated by the Financial Conduct Authority. UK09516

Investor profile
May be suitable for investors:

 –  Seeking a potentially higher income

 –  Seeking a regular monthly income

 –  Looking for diversity in their bond or 
equity portfolios

 –  Comfortable with the use of 
derivatives (financial contracts with 
values that are derived from the value 
of something else, such as a future, 
option or swap)

 –  Comfortable with the risks associated 
with an equity-based investment

 –  Who have a medium to long-term 
investment horizon of between 3-5 
years.

May not be suitable for investors:

 –  Seeking a lower risk fund
 –  Not prepared to have their capital at 

risk
 –  Uncomfortable with the level of 

risk associated with equity-based 
investment

 –  Uncomfortable with the risks 
associated with the use of derivatives 
(financial contracts with values that are 
derived from the value of something 
else)

 –  With a short-term investment horizon
 –  Uncomfortable with the value of 

their investment being impacted by 
fluctuations in exchange rates. 
of stocks.

Please note that funds are available through a number of third party providers and fund supermarkets. Providers are subject 
to change and charges will vary. 

Technical information
Launch date 21 May 2012

Sector IMA Mixed Investment 20-60% Shares

Benchmark The fund targets a high monthly yield and does not have a 
benchmark

Base currency GBP 

A Acc and A Inc shares Z Acc and Z Inc shares

ISA Eligible Eligible

Ongoing charge 1.55% 0.93%

Initial charge 0.00% 0.00%

Minimum investment amount
£1,000 (or £50 per month 
under regular savings plan)

£1,000,000

Availability

What are the risks?
 –  The capital is not guaranteed
 –  Past performance is not a guide to future performance and may not be repeated. The value of 

investments and the income from them may go down as well as up and you may not get back 
the amount originally invested

 –  Investment in bonds and other debt instruments including related derivatives is subject to 
interest rate risk. The value of the fund may go down if interest rates rise and vice versa

 –  The fund will not hedge its market risk in a down cycle. The value of the fund will move 
similarly to the markets

 –  A security issuer may not be able to meet its obligations to make timely payments of interest 
and principal. This will affect the credit rating of those securities

 –  Non-investment grade securities will generally pay higher yields than more highly rated 
securities but will be subject to greater market, credit and default risk

 –  The fund invests in other funds and its liquidity depends upon the liquidity of those underlying 
funds. If underlying funds suspend or defer the payment of redemption proceeds, the fund’s 
ability to meet redemption requests may also be affected

 –  The derivative strategy is applied repeatedly over three-monthly periods. This strategy will 
increase the income paid to investors and reduce the volatility of returns, but there is the 
potential the performance or capital value may be eroded

 –  As a result of the fees being charged to capital, the distributable income of the fund may be 
higher but there is the potential that performance or capital value may be eroded. 

Schroder Mixed  
Distribution Fund
A high income ‘fund of funds’ investing in a selection of 
Schroders’ Maximiser and fixed income unit trusts.
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