
Reasons to invest
1. Positioned to benefit from strong recovery opportunities
2. Uses a contrarian approach to seek out sound businesses with long-term value potential 

which the managers believe is not reflected in the current share price
3. In the last 10 years the fund has returned 193.9%*. Please remember that past performance is 

not a guide to future performance and may not be repeated
4. Managed by Kevin Murphy and Nick Kirrage, Citywire AAA-rated mangers and winners of the 

2014 ‘Morningstar Rising Talent Award’.

A patient, long-term investment approach needs 
patient, long-term investors 

 
 
 
 
 
This chart shows how the fund has performed against its benchmark, the FTSE All Share index. While the fund 
can experience periods of outperformance and underperfomance from month to month, it has significantly 
outperformed over the longer term. Note that this should not be used to guide to future performance and it may 
not be repeated. The fund’s value and the income from it may go down as well as up and investors may not get 
back the amount they originally invest. Source: bid to bid, net dividend reinvested A Inc units from 31 December 
1999 to 31 March 2015, net of fees. 

Nick Kirrage & Kevin Murphy

Co-fund managers

Kevin and Nick specialise in value 
investing in UK equities. They are CFA 
charterholders and each have over 13 
years’ experience in UK equities. 

Nick holds a degree in Aeronautical 
Engineering from Bristol University and 
Kevin studied Economics at Manchester 
University.

Both Nick and Kevin are commentators 
at www.thevalueperspective.co.uk  
– a specialist resource dedicated to value 
investing.

Performance

Join the conversation
@thevalueteam 

6 months 1 year 3 years 5 years 10 years

Schroder Recovery Fund 7.0% 5.8% 72.2% 86.8% 193.9%

FTSE All Share index 5.3% 6.6% 35.4% 49.3% 110.9%

Relative performance +1.7% -0.8% +36.8% +37.5% +83.1%

IMA UK Equity Income sector 7.3% 5.8% 41.7% 58.7% 108.6%

Rank within sector 132/270 146/270 12/261 35/250 8/181

Quartile 2 3 1 1 1

Schroder Recovery Fund
Aims to deliver growth by investing in out-of-favour 
stocks that have strong recovery potential

June 2015

Q1 2014 - 
Q1 2015

Q1 2013 - 
Q1 2014

Q1 2012 - 
Q1 2013

Q1 2011 - 
Q1 2012

Q1 2010 - 
Q1 2011

Schroder Recovery Fund 5.8% 24.4% 30.8% 0.4% 8.0%

FTSE All Share index 6.6% 8.8% 16.8% 1.4% 8.7%

*Source: FE Analytics, bid to bid with net income reinvested to 31 March 2015, Z Acc share class, net of 
fees in GBP. Past performance is not a guide to future performance and may not be repeated. The value of 
investments and the income from them may go down as well as up and investors may not get back the amount 
originally invested. The fund holds investments denominated in currencies other than sterling, changes in 
exchange rates will cause the value of these investments, and the income from them, to rise or fall.
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Find out more
online  
www.schroders.co.uk 

email  
investorservices@schroders.com 

phone 
0800 718 777*

for investment advice 
speak to your financial adviser

Important information: *Please note that for your security, telephone calls to Schroders may be recorded. Before investing, refer to the latest Key Investor Information Document 
(KIID) and Supplementary Information Document (SID), available at www.schroders.co.uk/investor or on request. For further explanation of any financial terms, visit www.
schroders.co.uk/glossary. The data contained in this document has been sourced by Schroders and should be independently verified before further publication or use. Source 
for fund ratings: City Financial, Citywire, Square Mile, Rayner Spencer Mills, Morningstar and Financial Express, as at 30 April 2015. FTSE International Limited ‘FTSE’) © FTSE. 
‘FTSE®’ is a trade mark of London Stock Exchange Plc and The Financial Times Limited and is used by FTSE International Limited under licence. All rights in the FTSE indices 
and/or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and/or FTSE ratings or 
underlying data. No further distribution of FTSE Data is permitted without FTSE’s express written consent. Issued in June 2015 by Schroder Unit Trusts Limited, 31 Gresham 
Street, London EC2V 7QA. Registered in England No. 4191730. Authorised and regulated by the Financial Conduct Authority. UK09412 

Investor profile
May be suitable for investors:

 –  Looking for exposure to large UK 
companies

 –  Comfortable with the risks  
associated with an  
equity-based investment 

 –  Who have a medium to long-term 
investment horizon of between  
3-5 years.

May not be suitable for investors:

 –   Seeking a lower risk fund
 –   Not prepared to have their capital at 

risk
 –  Uncomfortable with the level of risk 

associated with  
equity-based investment

 –  With a short-term investment horizon
 –  Unwilling to tolerate short-term  

fluctuations in value

Please note that funds are available through a number of third party providers and fund supermarkets. Providers are subject 
to change and charges will vary. 

Technical information

Availability

Current views
An investment process must be rigorous and repeatable. The reason value investing is such a 
powerful strategy is that it has more than 100 years’ worth of history to show that it’s a process 
that has outperformed. This long-term track record to date is, what we believe, makes it so 
compelling. 

Nick Kirrage and Kevin Murphy, Fund Managers

What are the risks?
 –  Past performance is not a guide to future performance and may not be repeated. The value of 

investments and the income from them may go down as well as up and investors may not get 
back the amount originally invested 

 –  Funds that invest predominantly in the companies of one country or region can carry more risk 
than funds spread over a number of countries or regions

 –  The fund can use derivatives for investment purposes. These instruments can be more volatile 
than investment in equities or bond

–   Investments in smaller companies can be less liquid than investments in larger companies  
     and price swings may therefore be greater than in larger company funds.

 –  The fund is not tied to replicating a benchmark and holdings can therefore vary from those in 
the index quoted. For this reason the comparison index should be used for reference only.

 –  The fund holds investments denominated in currencies other than sterling, changes in 
exchange rates will cause the value of these investments, and the income from them, to rise or 
fall.
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Launch date 05 May 1970

Sector IMA UK All Companies

Benchmark FTSE All-Share index

Base currency GBP 

A Acc and A Inc shares Z Acc and Z Inc shares

Eligible for ISA Eligible Eligible

Ongoing charge 1.66% 0.91%

Initial charge 0.00% 0.00%

Minimum investment amount
£1,000 (or £50 per month 
under regular savings plan)

£1,000,000


