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Schroders commissioned Raconteur to conduct, between 30 April and 15 June 2020, an independent online study of 23,450 people in 32 
locations around the world, including Australia, Brazil, Canada, China, France, Germany, India, Italy, Japan, the Netherlands, Spain, UAE, 
the UK and the US. This research defines “people” as those who will be investing at least €10,000 (or the equivalent) in the next 12 months 
and who have made changes to their investments within the last 10 years.  
  
Numbers may not add to 100% due to rounding or a multi-answer question.   

Is the traditional view 
of retirement still a reality?
Traditionally, retirement meant a clean break from the working world, no matter what your profession. 
Today, however, it's clear people are choosing different routes to retirement, with many even continuing 
to work in some capacity. While people are still saving, the lack of pension guarantees compared to the past 
means there is real concern about whether it will be enough to fund day-to-day expenditures. So, what 
does retirement actually look like these days?

We surveyed over 23,000 people, from 32 locations around the world, about their views on retirement.

Marketing Material

And nearing retirement places increased importance on seeking professional advice 

Important information 

This information is not an offer, solicitation or recommendation to buy or sell any financial instrument or to adopt any investment strategy. 
Information herein is believed to be reliable but we do not warrant its completeness or accuracy. Any data has been sourced by us and is 
provided without any warranties of any kind. It should be independently verified before further publication or use. Third-party data is owned 
or licenced by the data provider and may not be reproduced, extracted or used for any other purpose without the data provider’s consent. 
Neither we, nor the data provider, will have any liability in connection with the third-party data. The material is not intended to provide, and 
should not be relied on for accounting, legal or tax advice. Reliance should not be placed on any views or information in the material when 
taking individual investment and/or strategic decisions. No responsibility can be accepted for error of fact or opinion. Any references to 
securities, sectors, regions and/ or countries are for illustrative purposes only. Schroders has expressed its own views and opinions in this 
document and these may change.
 
European Union/European Economic Area: Issued by Schroder Investment Management (Europe) 5, rue Höhenhof, L-1736 Senningerberg, 
Luxembourg. Registered No. B 37.799.

Hong Kong: This material including the website has not been reviewed by the SFC. Issued by Schroder Investment Management (Hong 
Kong) Limited. Level 33, Two Pacific Place, 88 Queensway, Hong Kong.

Indonesia: Issued by PT Schroder Investment Management Indonesia Indonesia Stock Exchange Building Tower 1, 30th Floor, Jalan Jend. 
Sudirman Kav 52-53 Jakarta 12190 Indonesia PT Schroder Investment Management Indonesia is licensed as an Investment Manager and 
regulated by the Indonesian Financial Services Authority (OJK). This material has not been reviewed by the OJK.

North America: this content is issued by Schroder Investment Management North America Inc., an indirect wholly owned subsidiary of 
Schroders plc and SEC registered adviser providing asset management products and services to clients in the US and Canada

Singapore: For Accredited/Institutional Clients only. Issued by Schroder Investment Management (Singapore) Ltd (Co. Reg. No. 
199201080H) 138 Market Street #23-01 CapitaGreen, Singapore 048946. This advertisement or publication has not been reviewed by the 
Monetary Authority of Singapore.

United Arab Emirates: Issued by Schroder Investment Management Limited, located on Level 5, Office 506, Precinct Building 5, Dubai 
International Financial Centre, PO Box 506612 Dubai, United Arab Emirates.

United Kingdom: Issued by Schroder Investment Management Limited, 1 London Wall Place, London, EC2Y 5AU. Registered No. 1893220 
England. Authorised and regulated by the Financial Conduct Authority.
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There is confusion around retirement options, but the majority 
agree state provision alone is not enough to fund retirement

People are also frustrated with changing rules around funding retirement, 
with expert investors the most likely to feel this way

People who think the government keeps changing the rules about how people should save for, and fund, 
their retirement, so they don’t see the point in trying to save specifically for their retirement 

Though this concern doesn’t necessarily mean people expect to reduce 
their expenditure in later life

How retired and non-retired people expect their expenditure to change in retirement

Potentially because they are anticipating a more gradual approach to ‘retirement’

How people expect their working hours to change in retirement

And increasing numbers of people are prioritising using their disposable income 
for retirement savings

Percentage of people who felt retirement saving was the top priority 
for disposable income

Encouragingly, though, average retirement savings rates remain at a healthy level

The average percentage of income people are saving specifically for retirement

In spite of all this, people are still worried about having enough income for retirement

of people are concerned their retirement income will not be enough

of people say that ‘nearing retirement’ is one of the most likely personal life events to cause them to seek 
professional advice
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