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IMPORTANT: This letter is important and requires your immediate attention. If you have any 
questions about the content of this letter, you should seek independent professional advice. The 
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the 
information contained in this letter and confirm, having made all reasonable enquiries, that to the 
best of our knowledge and belief there are no other facts the omission of which would make any 
statement misleading. 

31 August 2011 

 

Dear Shareholder, 

Extraordinary General Meeting of Shareholders of Schroder International Selection Fund 

Further to our communication dated 4 July 2011 an Extraordinary General Meeting of Schroder 
International Selection Fund (the "Company") was held at the Company's registered office on 16 August 
2011 in order to vote on a resolution to amend the Company's Articles of Incorporation (the "Articles") as 
described in the enclosed convening notice. 

The quorum requirement that 50% of the Company's Shares in issue be represented at that meeting was 
not satisfied. Therefore a second Extraordinary Meeting (the "Meeting") will be held, the details of which 
are below. 

Notice 

Please find enclosed the notice of the Meeting. The agenda remains the same as for the meeting held on 
16 August 2011. All Shareholders of the Company are invited to attend the Meeting, which will be held at 
the registered office of the Company on Tuesday 11 October 2011 at 11:00 a.m. Luxembourg time, to vote 
on the resolution which is outlined in the enclosed notice. 

Form of proxy 

Forms of proxy received for the meeting held on 16 August 2011 will remain valid for the Meeting unless 
you inform us otherwise by sending a new form of proxy (enclosed) or by attending the Meeting. The 
voting arrangements are explained in the enclosed convening notice The completed proxy form should be 
returned to the Company's Hong Kong Representative, Schroder Investment Management (Hong Kong) 
Limited, before 5:00 p.m. Hong Kong time on Tuesday 4 October 2011. The Hong Kong Representative 
will then immediately forward such forms to the Company’s management company, Schroder Investment 
Management (Luxembourg) S.A. 

Change to the Company's Articles of Incorporation 

The Company's articles of incorporation (the "Articles") were last updated in November 2008. The Board 
proposes to update the Articles to reflect the provisions of the Luxembourg law of 17 December 2010 on 
undertakings for collective investment and to make additional amendments which will help to improve the 
operational efficiency of the Company. The changes to the Articles are described in more detail in the 
convening notice for the Meeting, which accompanies this letter. 

Some of the changes to the Articles allow the Board the flexibility to introduce the equivalent change to the 
Company's prospectus and only become effective when such changes to the prospectus have received 
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regulatory approval. Shareholders will always be notified separately when such material changes are 
made to the Company's prospectus and more detailed information regarding the impact of the changes will 
be provided at that time. The changes to the Articles are listed in the appendix of this letter. Those which 
require a change to the Company's prospectus before becoming effective are marked. 

The Board believes that the amendments to the Articles are in the interests of the Company's 
Shareholders and recommends that you vote in favour of them, which you can do by following the voting 
procedure that is described in the attached convening notice. 

A copy of the revised Articles, marked with all proposed changes, is available free of charge from the 
Company's Hong Kong Representative’s registered office, located at Suite 3301, Level 33, Two Pacific 
Place, 88 Queensway, Hong Kong. 

If you would like more information, please contact your usual professional advisor or Schroders Investor 
Hotline on (+852) 2869 6968; or fax (+852) 2524 7094. 

Yours faithfully, 

 

 

Noel Fessey 
Authorised Signatory 

Gary Janaway 
Authorised Signatory 
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Appendix 

 

Amendment of the Articles of Incorporation of the Company (the "Articles") 
as follows: 

Effective upon 
approval of the 
prospectus by 

the CSSF? 

1. Amendment of article 5 in order to, inter alia:  

i. clarify the provisions on mergers and reorganisations of classes of shares;  Yes 

ii. provide that (i) a class meeting of shareholders may resolve to contribute 
assets and liabilities attributable to such class to another Luxembourg 
undertaking for collective investment registered under part I of the Luxembourg 
law of 17 December 2010 on undertakings for collective investment (the "2010 
Law") against the issue of shares of such undertaking for collective investment 
and that (ii) such a class meeting may also resolve to reorganise one class of 
shares by means of a division into two or more classes of shares in the 
Company or in another Luxembourg undertaking for collective investment 
registered under part I of the 2010 Law. 

Yes 

iii. specify that from 1 July 2011, the provisions on mergers of  UCITS set forth 
in the 2010 Law and any implementing regulation shall apply. Thereupon, the 
mergers of classes of shares will be decided by the board of directors of the 
Company (the "Board") unless the Board decides to submit the decision for a 
merger to a meeting of shareholders of the class concerned. No quorum is 
required for a class meeting of shareholders and decisions are taken by the 
simple majority of the votes cast. In case of a merger of a class where, as a 
result, the Company ceases to exist, the merger shall be decided by a meeting 
of shareholders resolving in accordance with the quorum and majority 
requirements for changing the Articles as set out in article 30;  

Yes 

iv. provide that assets which may not be distributed to their beneficiaries upon 
the close of the liquidation of the class will be deposited with the Caisse de 
Consignation on behalf of the persons entitled thereto. 

Yes 

2. Amendment of article 10 to allow the Board to hold the annual general meeting 
of shareholders at a date, time or place other than those set forth in the Articles, to the 
extent permitted by and in accordance with the conditions set forth under Luxembourg 
laws and regulations. 

Yes 

3. Amendment of article 12 to provide that a record date may be used to calculate 
the quorum and majority requirement applicable to general meetings of shareholders 
and to determine the rights of shareholders to participate and exercise their voting 
rights, to the extent permitted by and in accordance with the conditions set forth under 
Luxembourg laws and regulations. 

Yes 

4. Amendment to article 16 to:  

i. provide that the Company will not invest more than 10% of the net assets of 
any of its classes in units or shares in UCITS and other UCIs unless otherwise 
provided for in the offering documents of the Company 

Yes 

ii. allow the Board to (i) create any class qualifying either as a feeder UCITS or 
as a master UCITS, (ii) convert any existing class into a feeder UCITS class or 
(iii) change the master UCITS of any of its feeder UCITS classes; 

Yes 

iii. to provide that a class may invest in one or more other classes of the 
Company, to the extent permitted by the Luxembourg laws and regulations. 

Yes 
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Amendment of the Articles of Incorporation of the Company (the "Articles") 
as follows: 

Effective upon 
approval of the 
prospectus by 

the CSSF? 

5. Amendment of article 22 to provide that:   

i. the determination of the net asset value, the subscription price and the 
redemption price of shares of any particular class and the issue and redemption 
of the shares in such class from its shareholder(s) as well as conversion from 
and to shares of such class may be suspended during any period when the 
determination of the net asset value per share of the underlying investment 
funds representing a material part of the assets of the relevant class is 
suspended; 

Yes 

ii. the Company may, in accordance with the provisions of the 2010 Law relating 
to mergers, temporarily suspend the subscription and the redemption of the 
shares, provided that any such suspension is justified for the protection of the 
shareholders.  

Yes 

General update of the Articles by amending inter alia article 3 Yes 

General update of the Articles by amending inter alia article 5  

General update of the Articles by amending inter alia article 6  

General update of the Articles by amending inter alia article 8  

General update of the Articles by amending inter alia article 13 Yes 

General update of the Articles by amending inter alia article 20  

General update of the Articles by amending inter alia article 21  

General update of the Articles by amending inter alia article 24  

General update of the Articles by amending inter alia article 25  

 


