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News Release 
 
Schroders survey reveals increasing 
confidence in equity markets 
 

3rd October 2013 

At a recent Schroders Investment Conference in Athens1, over 146 intermediary clients attended from 

more than 35 countries in Europe, the Middle East, Asia, the US and Latin America. They were 

surveyed on their outlook for several asset classes, as well as their views on interest rates and 

inflation over the medium term. 

 

The results revealed that half (50 per cent) of those surveyed expect European equities to be the best 

performing asset class over the next twelve months, while a fifth (20 per cent) favour US equities. 

Despite this confidence in European markets, over half (53 per cent) stated that global equities would 

be their favourite asset class for investment in 2014. 

 

Of those surveyed, 15 per cent expect emerging market equities to perform well over the next twelve 

months. While nearly three quarters (72 per cent) are currently neutral or underweight the asset class 

in client portfolios, over half (51 per cent) expect to increase exposure to emerging market equities 

over the next six months, suggesting that confidence may be returning after recent volatility. 

 

The survey also reaffirms concerns over inflationary pressure, initially highlighted in the survey 

conducted at the same conference in February this year.2 Almost three quarters (72 per cent) expect 

to be worrying more about inflation than deflation by 2018, however only 6 per cent are currently 

looking to hedge against inflation in client portfolios. Looking at interest rates, over four-fifths (81 per 

cent) expect US rates to have risen by the end of 2015, while 80 per cent do not expect interest rates 

in the Eurozone to increase until 2015 or later. 

                                                

1 Schroders Investment Conference in Athens took place on 26th- 27th September 2013. 

2 Schroders Investment Conference in London in February 2013, attended by over 125 intermediary clients from 
more than 30 countries in Europe, the Middle East and Latin America. 
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In a somewhat volatile market environment, there is a notable interest in products that could protect 

against this, with almost a third (32 per cent) of those surveyed looking for portfolios that could 

generate growth without the volatility of equity markets, and over a quarter (28 per cent) seeking to 

preserve wealth in volatile and unpredictable markets. A fifth (20 per cent) is looking for products that 

yield a sustainable income. This reaffirms the results from similar surveys conducted last year, which 

highlighted the continued search for income. 

 
Carlo Trabattoni, Head of Pan European Intermediary Distribution and GFIG, said: 
“Overall these results indicate an increased appetite for risk assets across the board, with those surveyed 

consistently favouring these asset classes. The increased expectations for performance of European equities 

are in keeping with the results seen in our survey from this time last year, which highlighted a possible turning-

point in investor sentiment. Despite recent political events in Europe, our equities team is seeing a wealth of 

opportunities to benefit from the perceived ‘recovery story’ for the European economy, which is consistent with 

the expectations that clients have for the asset class.  

 

“The concern about inflation in the medium-term is consistent with previous surveys; however the fact that 

only 6 per cent are currently looking to hedge against inflation in client portfolios indicates that they have not 

yet started to take action against this concern. We are already seeing increasing client demand for outcome-

oriented solutions, rather than benchmark driven products, that can provide income, growth or preserve 

wealth in volatile and unpredictable markets, and would expect to see more interest in products that can 

hedge against inflation as this becomes a more prominent issue.”  
 

For further information, please contact: 

Georgina Robertson, International: Tel: +44 (0)20 7658 3365/ Georgina.robertson@schroders.com 

Kathryn Sutton, International: Tel: +44 (0)20 7658 5765/ kathryn.sutton@schroders.com 

Charlotte Banks, UK Intermediary: Tel: +44 (0)20 7658 2589/ charlotte.banks@schroders.com 

 

Notes to Editors 

For trade press only.  To view the latest press releases from Schroders visit: 
http://ir.schroders.com/media 
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Schroders is a global asset management company with £255.8 billion (EUR298.5 billion/$388.0 
billion)* under management as at 30 June 2013.  Our clients are major financial institutions including 
pension funds, banks and insurance companies, local and public authorities, governments, charities, 
high net worth individuals and retail investors.     

With one of the largest networks of offices of any dedicated asset management company, we operate 
from 34 offices in 27 countries across Europe, the Americas, Asia and the Middle East.  Schroders 
has developed under stable ownership for over 200 years and long-term thinking governs our 
approach to investing, building client relationships and growing our business. 

*Source: Schroders, all data pro forma as at 30 June 2013, including Cazenove Capital assets under 
management 

Further information about Schroders can be found at www.schroders.com. 

Issued by Schroder Investment Management Ltd, which is authorised and regulated by the Financial 
Conduct Authority.  For regular updates by e-mail please register online at www.schroders.com for our 
alerting service. 
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