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Benson Elliot and Schroders acquire €240m Disneyland Paris 

hotel portfolio 

 

A joint-venture led by UK-based private equity real estate fund manager Benson Elliot Capital 

Management (“Benson Elliot”) and Schroder Real Estate Hotels (“SREH”, formerly Algonquin) 

has acquired three hotels (the “Portfolio”) totalling 1,183 rooms in Disneyland, Paris. The 

themed hotels, which are adjacent to one another, were acquired off-market in two separate 

transactions for a total investment of circa €240 million.  

Dream Castle and Magic Circus, both four star hotels, were purchased from Austrian real estate 

developers Warimpex / UBM, while Explorers was purchased from a JV managed by SREH. 

The investment is structured as a 50/50 JV between Benson Elliot and a consortium of private 

investors advised by SREH. 

Disneyland Paris is Walt Disney’s only European theme park and Europe’s most popular tourist 

destination. The Disney market has experienced almost uninterrupted growth for the last 15 

years, set to be driven further by Disney’s €2 billion expansion plan, which will be rolled out 

from 2021 and is the most ambitious project undertaken since the park opened in 1992.  

Developed between 2003 and 2007, the Portfolio has a profitable trading profile and generates 

strong cash flow. Whilst the assets have benefitted from substantial investment, significant 

opportunities remain for the JV to create further value through the implementation of targeted 

asset management initiatives.  

 The JV has engaged SREH as the Portfolio’s manager.  

Marc-Olivier Assouline, Benson Elliot Principal, said: “The Portfolio represents a collection 

of high-quality, cash-flowing assets being acquired at a substantial discount to replacement cost. 

The hotels present opportunities to optimise value and grow income through targeted 

refurbishment programmes. Benson Elliot has built a strong track record in the hotel sector, 

with over €1 bn in hotel investments and dispositions in just the last five years. This transaction 

marks another partnership with the former Algonquin team, with whom we have worked 

successfully in the past.” 
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For further information: 

 

Benson Elliot    

Emma Thompson 

+44 (0) 20 3727 0110     

Emma.thompson@bensonelliot.com  

 

FTI Consulting  

Dido Laurimore / Claire Turvey 

+44 (0) 20 3727 1000 

Dido.laurimore@fticonsulting.com  

Claire.turvey@fticonsulting.com  

 

About Benson Elliot: 

Benson Elliot Capital Management LLP, founded in 2005, is a leading independently-owned 

private equity real estate fund manager, with c. €3 billion of managed equity. The UK-based, 

FCA regulated firm has a pan-European investment platform and has transacted in the UK, 

France, Germany, Italy, Spain, Belgium, Central Europe and Scandinavia.  

Benson Elliot holds a diversified real estate portfolio, currently comprised of office, retail, hotel 

and residential assets. The Benson Elliot team has experience in delivering superior risk-adjusted 

returns through active and innovative investment management, investing successfully through 

market cycles. 

 
About Schroder Real Estate Hotels:   

Schroder Real Estate Hotels, a division of Schroder Real Estate created following the acquisition 

of Algonquin Management Partners, has developed a dual expertise in the hotel management 

sector, both as an equity investor and as an independent hotel operator. With 53 hotels totalling 

over 10,000 rooms and assets under management of €2.3 billion, Schroder Real Estate Hotels is 

one of Europe's leading hotel investment and asset manager with operations in Paris, London 

and Brussels. With an international hotel team and a specialization in European hotel real estate, 

Schroder Real Estate Hotels supports its investment partners by participating directly in 

investments and supervising all operational issues specific to this asset class. 
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