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News Release 
 

Schroder UK Real Estate Fund completes 
purchase of Staycity Hotel in West 

London for £32.4 million  
 

10 March 2016 

Schroder UK Real Estate Fund (‘SREF’) has completed the £32.4 million purchase of two 

purpose built serviced apartment buildings at the high profile mixed-use development, High 

Point Village, Hayes in West London. SREF purchased the buildings, which are let to Staycity 

for a term of 25 years, reflecting an initial yield of 5.5%. 

 

The two interconnected buildings are both let to Staycity Serviced Apartments, one of the 

leading serviced apartment providers in Europe. Staycity began trading from the site in 2012 

and has recently taken a lease on a further building providing an additional 125 rooms, totalling 

269 across the site. 

 

The serviced apartment sector has seen significant growth in recent years as it provides a cost 

effective alternative to traditional hotel accommodation for both business and leisure travellers. 

The subject properties benefit from excellent transport links being a short distance to Heathrow 

Airport and adjacent to Hayes & Harlington station, with travel times to London Paddington in 18 

minutes. Additionally, Hayes & Harlington will be connected to the Crossrail network from 2019 

providing access to Central London in less than 20 minutes. 

 

With the wider regeneration of Hayes well underway, including the £250 million Old Vinyl 

Factory scheme, the purchase is a clear example of SREF’s strategy to focus on London’s 

‘emerging’ hubs. With major holdings already in Croydon, Battersea, Stratford and Whitechapel, 

SREF invests in areas that benefit from excellent existing or planned transport connectivity and 

vibrant cultural and residential offers. 
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Commenting on the acquisition, James Lass, Fund Manager, Schroder UK Real Estate 

Fund, said: 

 

“This acquisition fits perfectly with our fund-wide strategy to capitalise on the strong growth we 

are seeing across London’s ‘emerging’ markets. The major regeneration drive already underway 

in and around Hayes will be further boosted by the arrival of Crossrail and we are confident that 

this will contribute to long-term, sustained demand in the area.” 

 

JLL and Gowling WLG represented SREF. CBRE and Howard Kennedy represented Ballymore. 

 

 

ENDS 

 

For further information, please contact: 

PJ Appleton / Sophie Elliott Tel: +44(0)20 7828 5553 / pj@redwoodconsulting.co.uk / 
sophie@redwoodconsulting.co.uk  

 

Notes to Editors 

For trade press only.  To view the latest press releases from Schroders visit: 
http://ir.schroders.com/media 

Schroder UK Real Estate Fund – “SREF” 

The Schroder UK Real Estate Fund (“SREF”), previously known as Schroder UK Property Fund 
(SPF), is Schroders’ flagship real estate fund launched in 1971, which is currently valued at £2.2 billion 
(at 31 December 2015). A property authorised investment fund, it offers diversified exposure to UK 
commercial property. Managed by a team of market-leading professionals, SREF is growing year-on-
year both through value enhancement and new strategic acquisitions. 

Schroder Real Estate  

Schroders has managed real estate funds since 1971 and currently has £13.1 billion* (€17.8 billion/ 
US$19.3 billion) of gross real estate assets under management as at 31 December 2015. 

Most of the real estate funds referred to are unauthorised collective investment schemes as defined in 
the Financial Services and Markets Act 2000. Promotion of these funds is restricted and access to full 
information about these funds is only available to those exempt from the restriction. 

For further information about Schroders’ real estate business visit www.schroders.com/realestate 

mailto:pj@redwoodconsulting.co.uk
mailto:sophie@redwoodconsulting.co.uk
http://ir.schroders.com/media
http://www.schroders.com/realestate
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*Real Estate AUM includes cross holdings in certain Schroder managed real estate funds. 

Schroders plc 

Schroders is a global asset management company with £313.5 billion (€425.4 billion/US$462.1 billion) 
under management as at 31 December 2015.  Our clients are major financial institutions including 
pension funds, banks and insurance companies, local and public authorities, governments, charities, 
high net worth individuals and retail investors.     

With one of the largest networks of offices of any dedicated asset management company, we operate 
from 38 offices in 28 countries across Europe, the Americas, Asia, Middle East and Africa. Schroders 
has developed under stable ownership for over 200 years and long-term thinking governs our 
approach to investing, building client relationships and growing our business. 

Further information about Schroders can be found at www.schroders.com. 

Issued by Schroder Real Estate Investment Management Ltd, which is authorised and regulated by 
the Financial Conduct Authority.  For regular updates by e-mail please register online at 
www.schroders.com for our alerting service. 
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