Schroders

Investor: SCBIX | R6: SCBRX

Fund overview & statistics Key facts

- Seeks long-term returns consistent with the preservation of capital Total Net Assets ($mn)

- Value-driven, opportunity-based investment process Fund: 114.8

- Typically invests in investment grade, fixed income securities Effective Duration (Years)'
Fund: 6.26

Portfolio composition (%) Benchmark: 6.26

SEC 30 Day Yield (%)>
Fund: 1.02

Financial Institutions
Industrial

Securitized 30-Day Unsubsidized Yield (%)*

Treasuries 37.0 Fund: 0.73

Local Authorities
Utility
Agency

Fund
Source: Schroders, SEI. Holdings may vary in

calculation methodology from reconciled portfolio
holdings information contained in the Fund's annual
and semiannual shareholder reports or first and
third quarter reports filed with the SEC on Form N-Q.
This data may vary from any holdings information

0 5 10 15 20 25 30 35 40 found on the firm's other marketing materials.
Holdings are shown as percent of total net assets.
May not add to 100% due to rounding.

[ Bloomberg Barclays

Government Related U.S. Aggregate Bond Index

i 0,
Top ten holdings (%) Data as of December 31, 2020.
Fund Coupon % Maturity % of Mkt Value NOT FDIC INSURED | MAY LOSE VALUE |
1. T07/811/15/30 0.88 11/15/2030 6.4 NO BANK GUARANTEE
2. FN MA4208 2% 12/01/50 2.00 12/1/2050 3.0 Please consider a fund's investment
3. FN MA4209 1.5% 12/01/50 1.50 12/1/2050 2.7 objectives, r|sks,_charg.es and expenses
carefully before investing. For a free
4. FN MA4181 1.5% 11/01/50 1.50 11/1/2050 2.7 prospectus, which contains this and other
5. FRSD8104 1.5% 11/01/50 1.50 11/1/2050 2.7 information on any Schroders fund, visit
6. USTREASURY N/B.125% 0.13 12/15/2023 24 www.schroders.com/us, call your financial
7. FRSD8104 1.5% 11/01/50 2.00 10/1/2050 23 advisor or call (800) 464-3108. Read the
=P : . prospectus carefully before investing.
8. FN MA4206 2% 12/01/35 2.00 12/1/2035 2.0
9. KIM 2.7 10/01/30 2.70 10/1/2030 1.3
10. TFC 2 1/4 03/11/30 2.25 3/11/2030 1.2
26.7

Credit quality allocation (%)

AAA 69.7

Fund
€CC oo Il Bloomberg Barclays
U.S. Aggregate Bond Index

Cash & Cash Equivs. 09()3




Performance* (%) Fees and expenses

As of December 31, 2020 (%) as of Investor R6
14% March 1, 2020 Shares Shares
12% G 0.93 1.48
10% ross: . .
8% Net: 0.40 0.32
6%
4% In order to limit the Fund's expenses, the Fund’s adviser,
o 1.58 1.60 Schroder Investment Management North America Inc
2% ‘067 (“Schroders” or the “Adviser”), has contractually agreed
0% - p through February 28, 2022 to waive its fees, pay Fund
QTD 1 Year Since Inception operating expenses, and/or reimburse the Fund to
W Investor Shares MW R6 Shares m Bloomberg Barclays U.S. Aggregate Bond Index the extent that Tgtal Annual Fund Operating Expenses
(other than acquired fund fees and expenses, other
indirect acquired fund expenses, interest, taxes, and
2020 2019 2018 2017 extraordinary expenses), for the Fund's Investor Shares,
} exceed 0.40% of Investor Shares average daily net assets.
Investor Shares 10.13 938 126 4.30 3.03 For the Fund's R6 Shares, exceed 0.32% of R6 Shares’
R6 Shares 10.53 8.66 n/a n/a n/a average daily net assets. The expense limitation may only
Bloomberg Barclays U.S. Aggregate Bond Index 7.51 8.72 0.01 3.54 2.65 be terminated during its term by the Board of Trustees.

Performance shown represents past performance. Past performance is no guarantee of . .
future results and current performance may be higher or lower than the performance shown. Fund information
Principal value and investment returns will fluctuate so that shares, when redeemed, may
be worth more or less than their original cost. For the most recent month-end performance,

visit www.schroders.com/us or call (800) 464-3108. Performance for periods less than one Investor R6
year is not annualized and performance of periods greater than one year is annualized. Shares Shares
CUSIP: 80809R857 808090468
The performance figures shown for Investor Shares of the Schroder Core Bond Fund include performance of a
predecessor fund, Schroder Total Return Fixed Income Fund, for periods prior to 6/30/2020, the effective merger date
into the Schroder Core Bond Fund. Predecessor fund inception date: 12/31/2004. lljate ?f 6/29/2020 173172018
nception:
R6 Shares are available for purchase by eligible institutional investors, including employer sponsored retirement plans, P
pension plans, endowments and foundations, and eligible high net worth investors. R6 Shares are generally not available ividend hi hi
to investors who invest or hold their shares through financial intermediaries, such as clearing firms or record keepers, Dividen Monthly Monthly
that expect to receive compensation from the Fund or from Schroders. The minimum initial investment for R6 Shares is Frequency:
$5,000,000 and there is no minimum for additional purchases of R6 Shares.
*Please see Important Information for notes accompanying this update. The notes include a description of the index and
certain risks associated with investing in the Fund.
About Schroders
Management team $649.6bn in assets under
management (AUM)

- Nine member portfolio management team with an average of 20 years of investment

experience (@) An extensive global network of

- Investments are team managed, and portfolio management and credit research are an [/ 5,500+ employees
integrated function

- Access to a team of global credit analysts utilizing a rigorous research process that combines Operating in 37 locations across
fundamental and relative value assessment @ Europe, the Americas, Asia

Pacific, Middle East and Africa

RISk COI“ISiderationS m 216 years of experience and

innovation

All investments involve risks including the risk of possible loss of principal. The market value of

a fund’s portfolio may decline as a result of a number of factors, including adverse economic Source: Schroders, as of June 30, 2020.

and market conditions, prospects of stocks in the portfolio, changing interest rates, and real or

perceived adverse competitive industry conditions. Please see the prospectus for a full description

of the risks associated with the Fund. To learn more about Schroders visit:

schroders.com/us

Important Information: Source: Schroders, Barclays. Index: The Bloomberg Barclays U.S. Aggregate Bond Index is an unmanaged, widely used proxy for the broad U.S.
dollar denominated investment grade bond market. Investors cannot invest directly in an index. Sector/Securities: Securities holdings, sector breakdowns and credit quality
indicate characteristics as of a point in time and may not be representative of the Fund's current or future investments. Portfolio sectors/securities and allocations are subject
to change at any time and should not be viewed as a recommendation to buy/sell. Credit/Quality: Schroders receives credit quality ratings on underlying securities of the
Fund from the three major reporting agencies - S&P, Moody’s and Fitch. Securities that are not rated by all three agencies are reflected as such. Schroders converts all ratings to
the equivalent S&P major rating category for purposes of the category shown. Below investment-grade is represented by a rating of BB and below. Ratings and portfolio credit
quality may change over time. Non-rated securities do not necessarily indicate low quality. Definitions: 1 Effective duration measures the security’s price sensitivity to changes
in interest rates, expressed in years. The higher the number, the greater potential for volatility as interest rates change. 2 SEC 30 day yield reflects the dividends and interest
earned during the most recent 30-day period, after the deduction of the Fund's expenses. 3 30-Day unsubsidized yield does not reflect waivers. The Fund's investment adviser
and sub-adviser are Schroder Investment Management North America Inc. (“SIMNA") and Schroder Investment Management North America Ltd., respectively. Each are
whollyowned, indirect subsidiaries of Schroders plc (collectively referred to as “Schroders” herein), a UK-based company with shares listed on the London Stock Exchange. The
Fund is distributed by SEI Investments Distribution Co (“SIDCO"), a member of FINRA. Schroder Fund Advisors LLC, a subsidiary of SIMNA and a member of FINRA, previously
served as the distributor of the Fund and continues to be involved in the distribution of its shares through an agreement with SIDCO. SIDCO is not an affiliate of Schroders plc.
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