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Tailoring portfolios for clients’ needs
Schroder Real Estate Capital Partners (RECaP) tailors its portfolios 
to meet investors’ needs and maximise market opportunities. 
By combining market leading third party funds with bespoke 
strategies available only to Schroders’ clients, we can access and 
capitalise on a broader opportunity set. Where others adopt a 
multi-manager approach using only third-party funds, Schroders’ 
scale and unusually broad spread of market contacts allow us also 
to design individual investment solutions not otherwise available 
to clients. By the end of June 2015, we had created six exclusive 
funds for clients investing more than £730 million. Strategies range 
from diversified core funds to specialist investments in alternative 
real estate sectors, such as local retail and car showrooms.  

Our commercial property 
portfolios combine bespoke 
strategies with best-in-class third 
party funds that seek to create 
what we consider to be unrivalled 
access to market opportunities 
and superior returns for  
our clients.

 – Launched in 2014 in partnerships with Hermes.

 – Clear investment guidelines: The fund is a core vehicle 
targeting smaller lot sizes in the £5-10 million range with a 
focus on office and industrial assets.

 – Rationale: The allocation is in-line with our strategy of 
increasing allocations to core funds.  

 – Liquidity: To June 2015, Schroders has invested £115 
million in the Metro PUT. The vehicle has offered us timely 
access to a Hermes managed fund at a time when the 
team’s Property Unit Trust has been queuing investors for 
over 12 months.

 – Track record of outperformance: The partnership has 
delivered strong outperformance (since inception in  
August 2013). 

Case study

METRO PROPERTy UniT TRUST 

Nissan Showroom, Maidstone, owned by Metro Property Unit Trust
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Implementing our investment ideas
Pooled funds
For clients who want low-cost access to our best investment ideas, 
we offer four pooled products:

 – The Schroder indirect Real Estate Fund (SiRE) is an open-
ended unit trust investing across sectors and styles in the UK. 
SiRE has a record of outperformance since launch in 2004.

 – The Schroder Real Estate Real income Fund (RiF) is an 
income-orientated open-ended unit trust that aims to generate 
inflation-beating returns through investment in UK real estate. 
RiF has exceeded its performance objective every year since 
launch in 2011.

 – Schroder Real Estate Fund of Funds – Continental European 
Funds i and ii are closed-ended funds investing in continental 
Europe.

Separate account service 
For clients who want a more tailored approach, a separate account 
provides them with the greatest degree of control over their assets. 
We tailor separate accounts for clients with more than £30 million 
(€40 million/US$50 million) to invest, taking into consideration their 
particular needs. These can be managed through single country, 
regional or global portfolios. Our separate account solutions adopt 
the same approach of blending bespoke strategies with off-the-shelf 
funds.
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Our business
Having been launched in 1997, Schroder Real Estate Capital 
Partners has one of the longest track records in the business. 
Today it manages £3.4 billion (€4.7/$5.3 billion) of assets through 
separate accounts and pooled funds. We manage money for 
public and private pension schemes, endowment funds, insurance 
funds and other professional investors.

Our team of managers and analysts is supported by dedicated real 
estate researchers and operations staff, as well as the resources of 
the wider Schroders group. We believe the broad range of skills 
within our team sets us apart from other managers.

RECaP is part of Schroder Real Estate investment Management 
Limited. The firm has managed real estate funds since 1971 and 
now has £12.1 billion (€17.1/$19.1 billion) of gross real estate 
assets under management. Schroders is a global asset 
management company with £309.9 billion (€437.4/$487.4 billion) 
under management.

* Source: Schroders, as at 30 June 2015. Real estate assets under management 
include cross holdings in certain Schroder managed real estate funds.

Further information
Olivia Pember
Real Estate Product Manager
Phone: +44 (0)207 658 3552
Email: olivia.pember@schroders.com

www.schroders.com/realestate

Office in Oxford Business Park, owned by Mayfair Capital Property Unit Trust


