
What is GDPR?

The General Data Protection Regulation (GDPR) 
protects the rights of individual EU citizens and 
residents in relation to their personal data. 
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The 60 second guide

Schroders is getting ready
 Ȃ  Identifying the types of personal data we handle
 Ȃ  Updating the information we give to people whose data we process
 Ȃ  Working with third party suppliers who process our data, to update contracts
 Ȃ  Capturing detailed records of how and where we process personal data
 Ȃ  Making sure any new products, services and processes we set up in future 

meet GDPR standards
 Ȃ  Updating policies, processes and systems in line with GDPR
 Ȃ  Reviewing and maintaining data security controls
 Ȃ  Recording the legal basis on which we process personal data
 Ȃ  Rolling out appropriate training to employees.

25 May 2018
The regulation applies to Schroders offices  
anywhere in the world that process personal  
data of individuals who are EU residents.

Personal data  
Any data that can identify a living individual Ȃ from the data on its 
own, or when combined with other data held by Schroders or anyone 
else who receives it.

What’s new?
 Ȃ  Consent for processing personal data must be a clear, affirmative action, 

freely given by the data subject
 Ȃ  Any personal data breaches must be reported within prescribed timescales
 Ȃ  We must keep detailed records of personal data processing activities 
 Ȃ  Any new products, services or processes must have ‘privacy-by-design’ 

built into them
 Ȃ  Individuals have new rights, such as data portability and data erasure, 

‘the right to be forgotten’
 Ȃ  There are increased penalties for non-compliance: 4% of annual group 

worldwide turnover, or €20 million, whichever is greater.
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What should you do?
 Ȃ  Read our updated policies as they are published in 

the run up to May
 Ȃ  Complete the online training when you are asked 

to do so
 Ȃ  Be aware of whether personal data is part of any 

activity you carry out in your role Ȃ if it is, the GDPR 
programme team can help.

Contact: gdpr@schroders.com


